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NATIONAL AND INTERNTIONAL

* EV stocks soared on hype in 2021 -
investors are betting 2022 will
bring actual revenue.

« U.S. opens investigation into
380,000 Tesla vehicles over game
feature.

* GDP to grow 8.2% in FY23 with

more downside .

* China regulator suspends cyber
security deal with Alibaba Cloud.

* World economy to top $100 trillion
in 2022, India looks set to overtake
France next year.

« HSBC to buy L§T’s MF arm for
$425M.

UPCOMING IPOs

* Aadhar Housing Finance Ltd
« ESAF Small Finance Bank Ltd
* Studds Accessories Ld

* Chartered Speed Ltd

* Harsha Engineers Ltd

* Century Metal Recyeling Ltd
* Powerica Ltd

* Bajaj Energy Ltd

« Samhi Hotels Ltd

NEW APPOINTIES

RAJEEV AHUJA
(MD, RBL)
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BEST FMCG COMPANIES

* Indipaisa partners with NSDL Payments

Bank to launch a new Fintech platform
targeting India’s flourishing 63 million SME
sector.
* Centre begins consultation on setting up
nalional database on cooperatives.
 HSBC to acquire L§T Mutual Fund for $125
Lt * FMCG firms
* GigVistas partners with Alyve Health to olan for
launch health plans for gig workers. R
* SBI, Union Bank to go ahead with Swiss m“lm_:"c“ﬂ“
Challenge auction for KSK Mahanadi Power as Omicron
loans. curbs loom
* Airtel Payments Bank surpasses I bn
transactions mark in (2. » Coca-Cola
* Online merchants can lose up to 40 pe India Net Profit
revenues after December 31 due to Declines 28.1%
tokenisation of user card info. ToRs 143.1

Crore In FY2I
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STARTUPS

» Flipkart tops Indian tech Esops list with Rs 17,000 erore pool

» D2C brand Mamaearth acquires content platform Mompresso
* NirogStreel raises $4 million in funding

* The $900 billion cash pile inflating startup valuations

» Dips and spreads company The Gourmet Jar raises $150,000 in funding
round

» Meesho elaims 71% of new users eame {rom tier 3 towns in 2021

» Edtech unicorns take the acquisition route for growth

* ZEE-Sony Merger: Uncertainties galore but analysts give buy
rating

* Renewable energy project acquisitions jump four-fold to §6 bn
during Jan-Oct: Report

* Global M&A activity smashes all-time records to top 85 trillion in
2021




MASTER FUND § FEEDER FUND

A master-feeder structure is an investment structure used by hedge funds
under which multiple investors invest in onshore and offshore “feeder”
funds, which, in turn, invest in a larger “master” fund. The master and
feeder funds are typically managed by the same designated investment
manager, and investments are made in accordance with the partnership
agreement.

The master-feeder structure allows investment managers to manage a
larger pooled portfolio (i.e., the master fund) and provides investors with
Y benefits such as tax gains, interest, income gains, and dividends - which
 are generated by the master fund. Usually, master-feeder structures
4 include one onshore feeder fund, one offshore feeder fund, and one
master fund.

A feeder fund is one of several sub-funds that put all of their investment
capital into an overarching umbrella fund, known as a master fund. for
which a single investment advisor handles all portfolio investments and
trading. This two-tiered investment structure of a feeder fund and a
master fund is commonly used by hedge funds as a means of assembling a
larger portfolio account by pooling investment capital.

Profits from the master fund are then split, or distributed,
proportionately to the feeder funds based on the percentage of
investment capital they have contributed to the master fund




Foreign investors
ana/or tax-exempt
investors from the US

Taxable investors from
the US

Onshore US LLC , shore Feeder
Feeder Fund Fund
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