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NATIONAL
NEWS

Did you
know??
Pirate
Exchange
Apart from stocks and
commodities, there is a
pirate exchange, as well.
The world’s first pirate
stock exchange was
established in 2009 in
Harardheere in Somalia.
The exchange is open
round the clock and
allows investors to profit
from ransoms collected.
There is no authentic
report available on the
operations, but sources
mentioned that over 70
entities are listed on the
exchange.

Jindal to set up 2.25 MT
capacity steel plant in Andhra,
to create 2,500 jobs
Mumbai's Loco gets $9 million
funding; PUBG parent Krafton
among investors
PharmEasy gets $300 Mn
funding; to use it for Thyrocare
deal
CCI nod to Adani Green's
acquisition of 100% stake in SB
Energy

INTERNATIONAL
NEWS
Amazon to grant incoming CEO
Andy Jassy over $200 million in
stock
Bitcoin rises 5% to trade above
$36,000; Ether gains nearly 7%
Musk set to invest up to $30
billion in Starlink
JPMorgan takes 40% stake in
Brazil's C6 Bank
UK
supermarket
Morrisons
agrees to £6.3 billion takeover

UPCOMING IPO'S
GR Infraprojects: 11.5 million shares
by promoters and shareholders.
Glenmark Life Sciences: issue of
shares worth ₹1,160 Cr and an offer
for sale of up to 7.31 million shares
Shriram Properties:plans to raise ₹800
crore
Aadhar Housing Finance: issue
fresh shares worth ₹1,500 Cr through
theIPO, while Blackstone will sell
existing shares worth ₹5,800 Cr
Clean Science Technology: plans to
raise ₹1,400 Cr

APPOINTMENTS

Hitendra Dave: appointed as HSBC India CEO
S Ravi: appointed as an independent director
of EbixCash.
Sanjeev Sahai: appointed as the new
chairman of oil regulator PNGRB.
Adar Poonawalla: appointed as chairman of
Magma Fincorp.
Manesh Mahatme: appointed as WhatsApp
Head of Payments in India
Shambhu Nath Srivastava appointed as the
chairman of IFUNA
Jeremy Kessel: appointed as twitter India
Grievance Officer

Commercial paper is a common form of
unsecured, short-term debt issued by a
corporation.
Commercial paper is typically issued for the
financing of payroll, accounts payable,
inventories, and meeting other short-term
liabilities.
Maturities on most commercial paper
ranges from a few weeks to months.
Commercial paper is usually issued at a
discount from face value and reflects
prevailing market interest rates.

HISTORY OF
COMMERCIAL PAPER
Commercial paper was first introduced over 100 years
ago when New York merchants began to sell their
short-term obligations to dealers that acted as
intermediaries. These dealers would purchase the
notes at a discount from their par value and then
pass them on to banks or other investors. The
borrower would then repay the investor an amount
equal to the par value of the note.
Marcus Goldman of Goldman Sachs was the first
dealer in the money market to purchase commercial
paper, and his company became one of the biggest
commercial paper dealers in America following the
Civil War.

